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BOARD OF DIRECTORS

Fromt fow,: Fronk Karrete, Poul | Ofion and Ben Hallgren
Bock row: F. ) Muelensrs, Charles Eggers, Gordon Wickenhouser, Micholas Esden Jr.

LOOKING BACK AND LOOKING AHEAD

As we stop and ook back twently-five years, we realize the
courage and foresight that the pioneers of oour organization had
We have come & long way {rom the original investment of
SHOLH) up Lo now o a lolal of 2196 619.00 Ll mel worlh

Troe it has not been easy. Many times the first Board of
Direciors had to meet and figure out ways to pay for the
merchandise received. There were many skeptbes those daws,
as Lhere are now, bul fortunately, these proved o be wrong

Az of now, we [ind our cooperative an established citizen
of our community. We pay our share of taxes, we keep business
locally and epdeavar [0 do our parl for the sommunily in
general.

The total sales of S3.668.289.72 in prior years and 5352.711.91

this past year, have all been volumtary with mo high pressure

'F selling. As the saving Foes, "the besl customers in the warld
pass through our doors"™

As we look to the future, we realize that it s up to the
L newer members 0 work for the prineciples upon which this
organizalion was founded, and the only thing thai can stop as

from growing is the patrons themselves.

H FAUL L OLSON
President
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FIRST BOARD OF DIRECTORS

Fromt row: Hermon Witlsock limeld deceossd. Fronk Lioués, Edword C  Jokhnssa,

L, T, Vog

Boek row: Hen Hollgren, Victar Ball, Moy © Rabl

MILESTONES OF FIRST 25 YEARS

March, 1735 C. W. Anderson and
Arthor Lueders met with Martin
Larson of Midland Cooperatives, Ine.,
al Chaska clty hall o discuss organ-
ixing a cooperative to sorve CRFVEP
county with petroleum prodsets.

July T8, 1935: Emmons Olson, O, W

Anderson, Arthur Lueders and YWal-
ter Lundborg met with Martin Larson
al District 24 schoolhouse o follow
up on [irst meeling. They agreed to
Incorporate and start  selling 150
shares of sfock at 510 each.

Sept. 14, 1935 C. W. Anderson, Wil-
liam Willems, Fred Meuwissen, Har-

¥ Koll and Gerbhard Schpeewind in-

corporated the association

Ger. 1, 1925: Firat annual meeling was

called to order at Cologne eity hall
by temporary chairman . W, Ander-
son, with 47 of the B9 stockholders
present, They elecled as their first
board of directors Edward . John-
son, Frank Loois, Herman Wiltsack,

Ben Hallgren, L. T. Vos, Harry Ralf
and Vielor Holf. Then Boshmke read
the bylaws and they were explained
by Al Howalt and Marlin Larson of
Midlanad., Members accepted them.

Qct. B, 1935 Ag the first board meel

ing, Edward C, Johnson was elected
president, Frank Louis viee-president,
amd Herman Wittsack seeretarv-dreas
urer. A mecting with Home 0il Co
was scheduoled for Oel. 100

el 10, 1935: The secTetary was au-
Lhorized to advertise in the Chaska
paper for truck drivers and a man-
ager, The ceoperative agreed to pur-
chase from Home @§l Co. its bulk
petroleam plant and truck tanks for
£2.500, with 3500 down and the hal-
anee to be pakd at the rate of % cont
per gallom of zales, 6% interesl onm
LB unpaid Balanee,
Qct. 21, 1935: Arthur Lueders was ap-
pointed mansfper amd Arthur Am
End and L. H. Wirle bulk peirolewm
salesmen.

FIRST EMPFLOYEES

From feft: L. H. “King'"™ ‘Wiz,
Arthier AmEnd, Monoger Arthar
Lispdars

Mow, 7, 1935: First delivery of gasoc
liné to patrons, obtaimed from Glen-

cioe Co=0f Ass'n

Mov. 25, 1735 Closed deal with Skelly
(il Cao, to bay bulk plant inventory.

Dec. 3, 1935 Wilh Secretary Wittsack
in hospital, Bea Hallgren was ap-

pointed secrTetary pro fem.

Jan, ¥, 1934; Directors authorized fo
allempl Lo sel up oullels Iof 2asoe-

line in Carver amd al creamery in

Waconia., Passed motion {0 deduct

aocounts more than B0 davs old from

drivers’ pay checks.

March 3, 1934&: First stock certificates
iesued

INCORPORATORS

March 7, 1936 Purchassd nventory
of Home il Co. from Harold Bon-
gard for S198.68

April 7, 19386: Agresd 10 pay sefrelary

£15 a month. Allen Luoetke will get
twn gasoline pumps and undergrownd
tanks at his Weconia station

May 5, 1%34: The board elected A. O
Andersan o the baard o replace
Herman Witisack, who had died.

Jumne 2, 193&4: L. T. Vos elected first
delegate (o Midland annual meet-

ing.

Sapt, 29, 193& 6°% infercst paid on
cutstanding stock

Frowm lefe: C. W, Anderson, Harry Rolf, Fred Meusiasen

fnzet lede: ‘William ‘Willerns
{decensad

Inset right: Gerhard  Schneswind




FIRST SERVICE STATION, COLOGHE

Oct. & 193& Filty stockholders pres

ent al first annual meeting. Cy Ho-
walt and John Vandermyde of Mid-
land were speakers. Sales were E19
550 and favings totaled $878,

Dec. 8, 1934 Applied lor loan Lo 5L
Paul Bank for Cooperatives. Grani-
ed loan of S2500 June 18, 1837,

Jan, 35, 1937: Discussed with Water.
town area people the idea of install-
ing a bulk plant ai Watertown.

Jan, 27, 1937: Charles Johnson, John
P. Cebulla, Carl Lemke, Albert Felt

and Mike Nealon were named o help

organize members at Watertown,

July & 1937: Watertown members
subseribed 2800 in stock, and balk
tanks were ordered from Midland,

Oct. 5 1937 At the second annual
meeting, &ll directors resigned o
give Walertown representation on
the board. Johnson, Vos and Hallgren
were elecied to represent Cologne:
Falt, Meyer and Lemke were elected
from Walertown, and A. O. Anderson
was elected member-at-large,
Dec. ¥ 1937 Manager Lueders re
signed o take job wilh Ssuk Centre
Ci-p.
Jam. 12 1938: Henry Leikam hired as
mangaer At $100 per month, with
request he attend Midland managers'

4

school for flve weeks, eo-op paying

half the ecosl.

Home Ofl Coo ecaneelled coniract for

serviee station.

May 11, 193%: Olio Sehroeder hired
at G5 a month.

June 18, 1940: Installed 12,000-gallon
tank al Waleriown.

Sept. 12 1'90: Members voled o in-
crease authorized capital stock from
£7.500 to 520,000, Carl Leamke resignod
from ihe board becaunse he was galng
into the Mavy and Alfred Milschewsky
was elected to replace him.

Dec. 12, 1940 Directors voted to stay

with Midland as petroleum supplier,

turning down offer of W. H. Barber.

June 16, 1941: Fapers signed [or Wa-
conia service station. G. Quass hired

a5 oporator.

July 10, 1941: Joe Salden hired st
Colegne for 575 a month.

May 5. 18I Members elecied P. 1
Meuleners to replace L. T, Vos, whe

resigned as a direetor.

April 15, TM3: Invested $450 in war

honds,

May 4, 19%43: Otto Hoese replased Al-
bert Fell as director.

Spring, 1%44: Joo Salden and Henry
Leikam left for military service.
Heetor Hanson hired as manager.

Sept. 14, 19d4: Nannard Anderson be-
came manager suceeeding Heetor
Hanson.

Dec. 12, 194d: Faid mortgage in fall
on Waconia station

May 1, 1945 Members voled to raise

authorized stock to 530,000 and in-
:EI'EII on stock reduced from 8% io
%,

Seaph. 13, TM5: Contracted with Home

Lumber Co, to build addition to Wa-
conip station. Eugene Lindmer man-
ager succeeded Quass.

dan. 18, 1944: Darectors anthorized 1o

buy Cologne service statlon if nal
over 35,000, Another bulk petraleum
truck purchased [or Waterfown, Lai-
kam returned from service, rehired
RS man&ger and senf o Universal
milker schoal.

April '_I'Fr 194&: Salden retwrned [Fom
service and seni to milker school.

Judy 10, 1946 Lt bid o Mayer Lum-
ber Co. for 81833 {0 build servics
station at Mayer.

Mevw, 14, 1?4 Herber! Luslke ap:
pointed o replace A. 0. Anderson,
who resigned ac direetor,

May & 1947: Membors voted al the
annual meeling Lo send a heifer o
Europe a3 a war relief project,

ltp_h 25, 17 Leased oul Mayer sta-
tiom to oporators.

Fab. 12, 1948: Direclors asked for

authority to sell 25000 worth of
preferred stock 1o build Cologne ser-
vice station

April 19, 1948 Authorized zale of
Mayer stalion at 85,000 le=s pumps.

May 4, 1948: Paul 1. Olson elected as
directar to replsce Ben Hallgren,
who declined (o run, Authorized capi-
tal stock was raised io $70,000 com-
mon and S30,000 preferred. Bosed
elected Willlam Hoernemann ss presi-
dent, The lizhare limit was cancelled
and all earnings to be paid in stock.

June 11, 1948; Alfred Milschewsky re-

signed as director; Hzllgren sppoint-
od o [l vacancy and resumed posi
lion as seeretary-treasurer.

Jam. 10, 1950: Closed deal with FPaual
Efferty for $85300 for garsge and

exchange [or fromtage on Highway

21%

May ¥, 19501 Let contraet for Cologne
servieo station, $13.833.

Mov, 14, 1950; First directors’ mesting
In new slalion.

Jan. 8, 1952: Voted fo pay 4% interesi
on proferred stoek, 3% an comman.
March 11, 1953 Waller Schmidt ap-

pointed as director to replace Ed-
ward C, Johnson, who resigned

May 6, 1952 Annual meeting and
apen house at new station, Authos-
ized incroass in caplial stock o £150
Ny comemeon, S50,000 preferred. In-
lerest no longer paid on common
stosck.
Jden, 13, 1953: Hoernemann resigned,
Olson replaced him as president.
Harley Cederstrom appainted as di-
recior, [esmed eall fo revelve stock
glven as patronage refunds up 1o and
L lwelinge 18038, for cash.

dan, 5, 1954 Called In 36000 in pre-
ferred stock.

Feb. ¥ 1954: Heltired more commaon
stock issued in 1030, 1840 and 1941.

Sept, 21, 1954; Called in common stock
tesned in 1842 and 1843

Jan. 11 and March 8, 1955 Called im
0,000 worth of preferred stock

August ¥, 1955 Frank Karnilz ap-
polnied to replace Walter Schmidt.

Oct. 20, 1955: Called in 1944 stock.

Jan. 10, 1958: Called in final £12.500
of preferced stock,

March &, 1954: Called in 1845 common
siock lsane.

May 1, 1958 Alvin Hilk clecied {0 re
place Herberi Luetke on board.



Sept. 15, 1956 Agreed to build fer-
tilizer warchouse af Cologne for
£2,500,

Hov. 13, 195&: Called in 106 stock.
March 12, 1957: Called in 1847 stock.

June 1, 1957 Completed negoliations
to separate Watertown bulk plant
from our organization. They jolned
Walerlown Cooperalive Graln amd
Fuel Ass'n,
Aug, 1, 1957: Nicholas Eiden, Charles
Epgers and Gordon Wickenhawser
appointed to fill director vecancies
when Watertown members resigned.

TAXES PAID,

Wear Local Tases
E—1934 $ 320D
B—1937 100,70
B—1938 125,04
B—193% 17328
B—1940 127 84
21941 ar sq
—1942 21539
i—1943 JdF 55
1—17dd J89 .38
21545 28534
1944 413.48
d—1947T 363.28
1—1948 GED. 34
1—19489 ROB 44
21950 1.072.03
d—1951 1,0%0.05
21— 1952 054 00
2—1953 1,148,032
T | B54 Lai7as
i—I%ES 1,452 24
2— 1758 1, 52432
2 | R57 1,425 00
2— 1958 1, 369.4]
I—1%5% 75592

Mov. 13, 1957: Called in 1BMB stock.

Jen, 14, 1958: Gale Anderson hired

ty replace Nannard Anderson who
resigned as treck driver after 14
VEArs

Oct. 24, 1958: 1949 and 1850 siock re-
tired.

June ¥, 195%: Decided to aell land on
Highway Z12 easi of Wirtz tawern

for H250.

Oct. 24, 195%: Called in 1951 and 1852
common stock for cash.

1936 - 1959
Stote Income  Federal Income
Tax Ta=
$ -
o408 834,05
A4 14 dd5. TE&
83.13 504.43
132368 A523 A4
52 4% 458.18
209 48 1.262.38
J2.65 &3040
12294 1,052.08
157,87 1,217.33
163.48 1, 175.74
103.52 21281
144.04 QT ET
T13.46% 1,319.49
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SALES AND EARNINGS — 25 YEARS

SALES {IN GREEM] AMD EARMINGS |IN BLACK]) 191é6—1%0

MILLARS IN THOUSANDS
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AS OF FEBRUARY 29, 1940 and FEBRUARY 28, 1959

ASE
CURRENT ASSETS: pn
Cash on Hand T Ll 5 11111
Cagh in Bank = 30,109.34
Advance Paymentis to Suppliers
Todal i Ay 14,142 44
Lesa: Allowanee for Doubiful Aceis. 1,21332
Notes Recoivable $ 008215
Loes Notes Seld BEAZ 15
Interest Heceivable
Fed. Tax Reccivable ___
Merchandise Inventorbes
Prepaid Expenses
Total Currents Assets
INVEETMENTS:
Equities in Other Cooperatives
FIXED ASSETS:
3T R
Cologne Service Station £ 84142
Slation Equipment T.186.91
Bulk Plant e 305596
Delivery Equipment 761611
Pumps & Tanks 3,148.75
Offles Equipment 20H.TH
Trucks 3.327.70
Waeonin Station 513577
Total Cost—Depr. Fized Asseis £ T4AZ137

Lesa: allowanee for Depreciation

BALANCE SHEET

Condition Condition
This Year Year Age
3 5
3022043 2406528
10 (R,
12.824.14 9.827.51
200.00
461,10 33.00
3378474 43,156.25
2,681.57 1,704.32
§ B0.200000 § 6B BHE34
T3,350003 65,711.74
2400, O 2650,00

43.854.31 § 3057006 % 35,190.50

TOTAL ASSETS

£198.619,09

S1TZ 447 .67

A5 OF FEBRUARY 29, 1940 and FEBRUARY 28, 1939

LIABILITIES
CURRENT LIABILITIES:

Accounts Payable et e
Reserves for Old Checks _

State Gas Tax Pavable

Provision for Ineome Tax

Payroll Deductions

Accruals:

Taxes=—=Per. Prop. « Real Esiate
Taxes—Payrall

Drirectors' Fees ;

Wages T el ere

Telal Current Liabilities

855.52
1RG5
=h 210,20

_§ 366814

LT RET AT

CAPITAL EQUITIES

SHARES:
Common Stock b2 T, 5112 630.00
Share Credils 10,854 .81
Patronage Refunds Pay. in Shares 36,8381
RESERVES:
Statutory or Permanent M 077 TH

Tatal Capital Equities
TOTAL LIAB. AND CAPITAL EQUITIES

QUANTITIES S0LIy

This Year
Gasnline T25. 300 Gals.
Fuel Oils and Traclor Fuel 204,120 Gals.
Labricating (il 6,627 Gals
9

Coendition Condiftion
Thizs Year Year Age
% 5,06440 § 1,758.85
20.90 20.80
2,231,980 1,726.80
108117 172435
B340 T4.30
1.021.86

BS54l

548.90

S5, 120,52 3.315.84

§ 1500258 § 10.277.31
S103.540. 040

10, 408.TH

20,120, 68

0, A

163, 61650 lrﬁﬂ-l'i'l.‘.l.ﬂ-ﬂ

S106,619.00 §172.447 67

Last Year
G614 38 Gals
J11.588 Cals.

4410 Gals



Operating Statement

MARCH 1, 1959 TO FEBRUARY 19, 1940

This Year
% of
Amaunt Sales
Tolal Sales FGA16.00  DODME
Net Cost of Sales 72,454 .51 TH OGS
{iross Marging £ 73,962.29 21.35%
OPERATING EXPENSES:
Merchandising:
Salaries and Wages £ 15.336.81 BL3E
Bulk Wages 744577
Truck Expense 2 310066
Trick Depreciatlon 1,104 26
Supplies Used 4144}
Fuel, Light, Power, Waler 1.2530.28
Eepair and Maintenance 1,054.18
Rent SO0
Advertising & Donations HR004
Drums and Cans 126.11)
Toial £ 2888741 B.66%
Adminisirative:
Drirectors’ Fees and Exp.  § 315,50
Managmt & Office Sal. 242500
(Hfice Sup, & Postage 471.53
Telephone & Telegraph 18817
Auditing & Tax Serv. _» 2004
Todal 4 022 14 1.18%
General:
Local Taxes £ 140640
Pavroll Taxes 71098
[nsurance 1.411.25
Depreciation 360,01
Employes Group Ins. JZ6.24
Educational Expense 441.56
Bank Charges 10450
Unclassified Expense 7 24
Total B, 0120 2.58%
Total Opercating Exp. 43 a70. 83 12.40%
Net Operating Marging § 3090148 8.B5%
OTHER REVENUES:
Patronage Kefunds £ 11,788.73
Purchase [DlEcounts 1,652.24
Interesd and Dividends HAAT
ither )
Total ... £ 1474444
OTHER COETS:
Cash Discounis % 5493.58
Provigion for Dad Debis 1HE56
Todal % BAETE.1Z
Mei Other Rev. - Cosis £ 9,008.52 261 %

HET MARGINS FOR PERIOD £ 40,058,784 11567

Pravious Year

Bmount

SA06.374 B2
Sk 15418

i 04.20.683

14, 73451
68.671.33
1, 7T4.85
L2817

SO0.80
1,186.97
TR
o
820.85
131040

§ 06212

§F 3920
2 2.0
415.03
105,74

i, TH

& 3EI5TH

& 146184
nEilk B4
1,255,254
3720 32
270,07
410,69
5

B2, 02
8,648.16
#0,536.00
§ 23,684,650
£ 080273
156004
)7 08
AHE

$ 1244473

4, 74180
137.11

§ <.880.80
T A
5 3124853

6. 16%

L.20%

LHL%
1323 %
1.78%

247%
10205

PRESENT EMPLOYEES
Frand row: Henry Lekem Jr; Joon Solden, Joe Salder
Back row: Gole Andersan, Anten Aserz, Romon Peeper

e il
COLOGHNE BULKE PLANT




FIRST STOCKHOLDERS

Edw. C. Johnson
Frank Louss

Ben Hallgren

L T. Vos

Harry Rolf

Viceer Relf
"Hermon Wittsock
*Elreer Almsgquist

C R Anderson

C. 'W. Anderson
Herbert Anderson
HNonnosd  Andenion
. J, Amst

Rabt. J Anderson
Edw. Arerz

Chas. O, Aus
Arthur AmEnd
*Eev. Hermon AmEnd
Elrmer Bale
*Hawiry Bakr
Bellguaist Bros.
Theo Boehemie

“O. A Brahes
Walter Brohes
Edw. W. Bruesehoff
Henry  Burou
Gea, J. Bgll

Harckl Beongard
Willion Bom

F. E Dutoit

H. G. Daols

. W, Dettle
Harald Dettie
“Stonley Edblorm
Eiden Bren. Mick & Jfoe

*Decensed

Eggers Ed.
Walfrad Felt

Jos F. Fomer
Jahe B, Haoldl
*Carl Hallgren
Ermest Hallin
Oro Horung
Hernry Harrmann
Corl Herrmon Jr.
Clyde Hillstrom
Walter Haorrma
Ralpgh Herrmarmn
William |sche

Edgar & Hoy Johnzan

Peter  Fohraon
"Geo. A King
Frad Knarr

"M ). Enotz

L. H. EKoepp
Poul Koepp
Paver Langen
Henry Ledkom Sr.
John  Leikam
Artbe Ludclars
Wm. Luseders Jr.
Lussdelaff Bros

Oscor Lisededobf
Allen Lustka
Thea, Lundborg

*Joe & Oscor Lundbong

Corl Lundbaorg
*Ermast Lindemaier
Eflswarth Lundgren
F. 1 Meulamers
Fragd Meiwissen

Hesbert Meuwissen
John Meuwizsen
Marouh  MEuwisyen
Wolter Musmm
*Joe Meuwiszen
Elmer Mowmann
Fred Mard

Hander Bros.

*Ben Olzon
Emmans Olgan
Hernry Peliz

Jahe Pofahl Jr,
Hl'r'lr:f Prosshl

"Rev. A ). Rinke
Willkam Souter
Gearge Sauter
*Gerhard Schreewind
Schmedt Bros. ‘Walt.
G F. Srainkagen
Hermon Stieve
Gerhord  Streukens

Henry Starms

R. F. Sprengaler
"Maortn Schwariz
Gilbert Tenghblod
Fried Vinkeraiar
Archie Wonguist
Ewgene Warguist
Wm.  Willemns

H, P, Wirtz

L. H, Wirkz

Ot Zellranen
Wacenia Implement
Kev. Fobert Gale
George Paliz

SOME CHECKS THAT MADE HISTORY
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Edw. €. Jahnson
Frank Lk
Hermon ‘Wittsack
Bermbkuard Hallgren
Horry Rolf

Wictar Roli

L. T. Vioa

Walter T, Schermids

Arthaur Lueders
Artlvar  ArnDad

L. H Wirez

Heney Ledom Jr.

A A Sehualer

Allen Luetke

Onre Schiroeder

Larl Lembke

& 0. Anderson
Albart Falt

Hernry Meyer

K. F h":rlng-i:lir
Frork Karmitz
Alfred Milichawiky

Herbart Luetks

Haredd Datrie
Charles Wirte
Richard Wirtz
Carl Beiersdart
Rickard Schafer
Joe Golden

Edward Poul

14

DIRECTORS, 19356-1960

Otto Hoese

Wm.  Hogrrsimann

P. 1. Meuleners

Pl |, Olson

Alwirn Hilk

Mick Eiden Jr.

H, Cadersteom

Chaos. Eggers

Gardon Wick enbauser

EMPLOYEES, 1936-1960

Hegtor Honsom

Monnord  Anderson

Jpan Salden

Tory MArels

Gale Anderson

Roman Pesper

1939 poraode (Monoger Leskam in frond,
Ot Schroeder in bock)
Slogon says “Times have changed
See wour Co-op fiesr.

Photos
Through
The Yaars
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Leikam delivers goscling by row
boar 10 draghing dmaining swoemp

-\.|
¥
£
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Fary# p.un;\qkf day ond new stobion open haass, 1957




Pioneers

First board of direciors holds meseting,
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